=  Facility/Land Use Master Plan Modification(s)
— Due to file size, Appendix C has been uploaded to the following website for viewing.
Hardcopies will be submitted with the entire Board packet.

www.marshall.edu/finance/offcampusplan.pdf




Marshall University Board of Governors
Meeting of January 23, 2008

ITEM: Marshall University Five-Year Facility/Land
Use Plan Update

COMMITTEE: Finance, Audit, Investment Committee

RECOMMENDED RESOLUTION: Resolved, that the Board approve the Five-year

update to Marshall University’s Ten-year
Facility/Land Use Master Plan as required by
Series 12 Capital Project Management

STAFF MEMBER: Anita Lockridge

Senior Vice President for Finance & Administration
BACKGROUND:

As required by the West Virginia Higher Education Policy Commission Series 12 Capital
Management Policy, Marshall University is to prepare a five-year update to the 2003
Facility/Land Use Master Plan Report. This five-year update, scheduled for 2008 will report
on its progress in completing the objectives of the ten-year Land Use Master Plan Report and
report on projects that the university will undertake during the next five-years.



Marshall University Facility/Land Use Master Plan
Five-Year Update
As of January 1, 2008

Ten-Year Master Plan Backqround

During the January 2003 Board of Governors Meeting, it was announced that Marshall
University engaged the services of Dober, Lidsky, Craig and Associates, Inc., Campus and
Facility Planning Consultants and URS Corporation, Architect Engineer Planners to began
working in collaboration with the university and community members on a Campus Master Plan.
The consultants worked with a 24-member ad hoc Facility/Land Use Master Plan Committee.
The objectives for the Campus Master Plan were as follows:

Assess the physical condition of selected buildings on campus
Perform a space utilization study of existing space by department use
Make recommendations for vehicular and pedestrian traffic pattern
Determine future building sites and green space areas

Establish new boundaries for future growth of the university

At the completion of the planning process, the Facility/Land Use Master Plan was submitted for
approval to the Marshall University Board of Governors on September 10, 2003. The
Facility/Land Use Master Plan was submitted and approved by the West Virginia Higher
Education Policy Commission on December 5, 2003.

The university has made substantial progress in implementing the Facility/Land Use Master Plan
concepts. Outlined on the following pages are completed projects, most of which were noted in
the Facility/Land Use Master Plan and others funded through the 2004 Lottery Bond Project.



Marshall University Facility/Land Use Master Plan

Five-Year Update
As of January 1, 2008

Completed Projects

Project Completed Cost
Holderby Hall Residence Hall Upgrade December 2004 S 2,392,620
0Old Main Repair/Update 1,599,326
Auditorium Modifications 2005
1st Floor/Bursar/Registrar Renovations 2007
Robert C. Byrd Biotechnology Science Center July 2006 43,305,922
Facilities Building Addition/Weight Training Facility August 2006 2,212,651
Mid-Ohio Valley Center Addition November 2006 2,103,959
Harris Hall Repair/Upgrade 2007 2,841,607
Morrow Library Upgrade 2007 750,678
Smith Hall Repair/Upgrade 2007 7,553,208
Clinical Education and Outreach Center May 2007 19,523,256
Memorial Student Center Repair/Upgrade 2007 453,698
Total $ 82,736,925

Note: Smith Hall and Old Main has additional projects to be completed dependent on funding.




Marshall University Facility/Land Use Master Plan
Five-Year Update
As of January 1, 2008

Completed Projects
Detailed Information

Holderby Hall Residence Hall Upgrade: This project was completed in December
2004 and included new sprinkler and fire alarm systems, elevator upgrades, telephone,
data and cable television system, lighting, and aesthetic upgrades.

Old Main Administration Building: Improvements have been on-going. The first floor
of Old Main was renovated in 2007 to include new lighting, HVAC, flooring and various
aesthetic improvements. Two student services areas on the first floor were also
renovated. The areas included, the Bursar’s office moving to renovated space in the Old
Main auditorium in 2006 and the Bursar’s office space was renovated for the Registrar’s
office in 2007.

Robert C. Byrd Biotechnology Science Center: The 144,000 gross square feet (GSF)
facility opened on August 25, 2006 and brings together under one roof the faculty, staff,
and students of the School of Medicine and the College of Science.

Facilities Building Addition/Weight Training Facility: The 20,000 square-foot facility
was opened in August 2006 and provides support activities, additional locker rooms,
training facilities and office space for coaching staff.

Mid-Ohio Valley Center Addition: The one-story, 8,100 GSF addition, located in Point
Pleasant, WV, was completed in November 2006. The addition includes a Bio-Science
lab, chemistry lab, two classrooms, prep room, a student lounge, offices, mailroom and a
work room.

Harris Hall, Morrow Library, and Smith Hall: These projects were part of the facility
assessment of the physical condition completed on selected buildings on campus. The
repair/upgrade included new HVAC, ADA upgrades, electrical, plumbing, lighting, and
aesthetic upgrades.

Clinical Education and Outreach Center: The project site bounded by Charleston
and Columbia Avenues, 14™ and 15" Streets was completed in May 2007, yielding a
project area site of approximately 80,000 (GSF) on four (4) floors.

Memorial Student Center: A major renovation to the lobby area was completed during
the summer of 2007. This renovation included new flooring (carpet and tile), a computer
lab, HVAC, lighting, signage, and furnishings.




Marshall University Facility/Land Use Master Plan
Five-Year Update
As of January 1, 2008

Projected Capital Projects

FY 2008-FY 2013

Estimated
Project Cost Completion Date!
Biotechnology Development Center & Applied Engineering $ 50,000,000 2010
Smith Hall Repairs $ 9,000,000 2011
High Technology Classroom Building $ 15,000,000 2010
Forensic Science Center Building Addition $ 4,000,000 2010
Old Main Repairs/Upgrades $ 9,000,000 2012
Teays Center $ 7,000,000 2009
Academic Buildings Repair/Renovation $ 12,000,000 2013
Memorial Student Center $ 4,000,000 2011
Cancer Center Translational Research Build-Out $ 4,000,000 2010
Rural Health & Residency Education Centers $ 12,750,000 2010
Land Purchase $ 3,000,000 2011
Visual Arts $ 16,000,000 2011
Track Stadium $ 1,200,000 2010
Marching Band Building $ 800,000 2008
Indoor Football Practice Facility $ 10,000,000 2010
South Charleston Facility $ 2,900,000 2010
Men's & Women's Basketball Locker Room $ 1,000,000 2009
Athletic Equipment Storage $ 180,000 2009
Baseball Field $ 5,200,000 2010
Facility Additions (Two Phases) $ 1,100,000 2010
Marshall Community & Technical College $ 15,000,000 2011
Total Cost $ 183,130,000

Source: Division Summary of Capital Expenditure Projects 2008-2013 (AR-9).

'Completion of projects are subject to available funding.
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ANNEX ADDITION - FORENSIC SCIENCE CENTER
MARSHALL UNIVERSITY

JOAN C. EDWARDS SCHOOL OF MEDICINE
Huntington, West Virginia

ETA Project No. 20070802

Edward Tucker Architects

Project Budget 2
11/13/2007

Phase: Schematic Design

Project A Project B Project C Project D SF Area /
Project Budget Components Factor Base Bid +Add Alt 1 +Add Alt 1,2 +Add Alt 1,2,3 Comments
A Building Cost
1 Shell Building 16,000 GSF x $/SF $ 110 S 1,760,000 $ 1,760,000 $ 1,760,000 $ 1,760,000 16,000
2 Hydraulic Elevator, 3 stop, large cab Each $ 80,000 $ 80,000 $ 80,000 $ 80,000
3 Alt. 2 - Build out First Floor $ 190 S 1,012,700 $ 1,012,700 $ 1,012,700 5,330
4 Alt. 2 - Build out Second Floor S 190 S 1,012,700 $ 1,012,700 5,330
5 Alt. 3 - Build out Third Floor $ 190 S 1,012,700 5,330
B Associated Costs
Note 1
1 Site Demolition & Development S 170,000 S 170,000 S 170,000 S 170,000 ote
Note 2
2 Testing & Inspection Varies $ 26,400 $ 6,785 $ 5064 $ 3,342 "€
3 $ - S - S - S -
4 $ - S - S -8 -
C Subtotal A+B S 2,036,400 $ 3,029,485 S 4,040,464 S 5,051,442
% of C
D Scope Contingency 1.00% $ 20,364 S 30,295 S 40,405 $ 50,514 %o
E Construction Cost [C + D] S 2,056,764 $ 3,059,780 $ 4,080,868 $ 5,101,956
F  Equipment
Note 3
1 Tech, Systems, Equip., Furnishings $ - S - S - S Lo
Note 4
2 Telecomm/POP - 30,000 30,000 30,000 "%
G Professional Fees
Note 5
1 Predesign & Schematic Phase 0.74% $ 37,500 $ 37,500 $ 37,500 $ 37,500 ote
Note 6
2 A/E Fees - Basic Services 8.50% $ 174,825 $ 260,081 S 346,874 S 433,666 ote
3 Reimbursables 0.30% S 6,170 $ 9,179 $ 12,243 S 15,306
Note 7
4 Geotechnical 0.18% $ 9,000 $ 9,000 $ 9,000 $ 9,000 "¢
Note 7
5 Environmental Testing 0.24% $ 12,000 S 12,000 $ 12,000 $ 12,000 ote
H Project Contingency 8.00% S 164,541 S 244,782 S 326,469 S 408,157
| Administrative & Legal Expenses 0.20% $ 10,000 S 10,000 $ 10,000 $ 10,000
K Other Costs
. Note 8
1 Inspection Fees S 28,000 $ 35,000 $ 39,000 $ 42,000
L Subtotal non-Construction Costs [F thru K] S 442,036 $ 647,543 $ 823,086 $ 997,629
M Total Project Budget [E + L] S 2,498,800 $ 3,707,323 $ 4,903,954 $ 6,099,585
Total Current Available Funding S 2,500,000

Notes

1 Limited site area 3 sides; storm & electrical utility relocations, security fence alterations
2 Foundations, footings, compaction testing. Nominal additional M&P Testing included for build-out areas
3 Equipment & Furnishings not in this budget - anticipates separate funding source
4 Defer cost to build-out of space - amount to be verified with MU IT

5 A/E Fee this phase for fully completed building

6 A/E Fees based on pre-determined number of Alternates in design scope; i.e. fee for "Project A" does not include design of any Alternates

7 Based on AGI work completed to date

8 Based on Construction Duration increasing slightly with each additional Alternate accepted

L:\PROJECTS\MU Forensic Sci ANNEX - 20070802\Documents\221_20071101_ProjectBudget-03.xls
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Marshall University Forensic Science Center
Proposed Annex Construction Financing

Estimated Construction Costs (Preliminary) $ 6,100,000

Less: Available Funds

HADCO Grant (994,000.00)
FSC Federal Grant(s) - Laboratory Build-Out (450,000.00)
A & E Services (from operations) (433,000.00)
Sub-total $ (1,877,000)
Balance Required $ 4,223,000
Less: Tax Exempt Financing $ (3,000,000)
Additional Taxable Borrowing or Phased Construction $ 1,223,000

MARSHALL UNIVERSITY SCHOOL OF MEDICINE
FORENSIC SCIENCE ANNEX FINANCING SCENARIOS

BASE FINANCING INFORMATION

LOAN PERIOD IN YEARS 20
# OF PAYMENTS PER YEAR 12
START DATE OF LOAN 2008

OPTIONAL EXTRA PAYMENTS ~ § -

SECURITY Real Estate & Rental Income Lien Secured by Pledged MURC Deposits
FIXED PERIOD FIXED PERIOD
5-Year 10-Year 5-Year 10-Year
LOAN AMOUNT S 3,000,000 S 3,000,000 S 3,000,000 $ 3,000,000
INTEREST RATE 3.90% 4.15% 3.60% 3.90%
ANNUAL DEBT SERVICE S 216,261 S 221,009 S 210,640 S 216,261

LOAN AMOUNT 1,223,000 $ 1,223,000 S 1,223,000 $ 1,223,000

INTEREST RATE 5.60% 6.20% 5.15% 5.75%
ANNUAL DEBT SERVICE S 101,785 § 106,844 S 98,075 S 103,038
TOTAL ESTIMATED ANNUAL DEBT SERVICE  $ 318,046 $ 327,853 $ 308,715 $ 319,298
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DRAFT

Marshall University
Forensic Science Center
Unrestricted Operating Funds
Projected Financial Statements
FY 2008 - 2012

FY FY FY FY FY
2008 2009 2010 2011 2012 Planning Assumptions
Beginning Available Balance:
Forensic Science Student Fee Account (159401) $ 240,000
MURC F&A Cost Recovery Funds (101046 & 189031) 780,000
Sub-total $ 1,020,000 $ 1,052,000 $ 861,000 $ 886,000 $ 916,000
Projected Revenue:
State Appropriation (051738-9335) $ 417,000 $ 430,000 $ 443,000 $ 456,000 $ 470,000 Projected 3% Annual Increase
Student Fee Allocation (159401-9335) 300,000 310,000 320,000 330,000 340,000 Projected 3% Annual Increase
Student Fees - Increased Enrollment - - 48,000 98,000 101,000 5 New Students in 2009 & 2010 - 2 Res./3 Non-Res.
F&A Cost Recovery - Existing & New Grants 256,000 240,000 240,000 195,000 167,000 25% of Current & Expected Recoveries
Sub-total $ 973,000 $ 980,000 $ 1,051,000 $ 1,079,000 $ 1,078,000
Total Funds Available $ 1,993,000 $ 2,032,000 $ 1,912,000 $ 1,965000 $ 1,994,000
Projected Expenditures (051738 & 159401):
Operating Expenses-
Faculty Salaries & Benefits $ 88,000 $ 91,000 $ 94,000 $ 97,000 $ 100,000 Projected 3% Annual Increase
New Faculty - 81,000 165,000 170,000 175,000 2 new faculty added in 2009 and 2010 @ $65,000
Staff Salaries & Benefits 58,000 60,000 62,000 64,000 66,000 Projected 3% Annual Increase
Part-time, GA, SA, Extra Help 55,000 57,000 59,000 61,000 63,000 Projected 3% Annual Increase
Building Rental & Occupancy 30,000 31,000 - - - Projected 5% Annual Increase/Cancel in 2010
Other Current Operating Expenses 150,000 158,000 166,000 174,000 183,000 Projected 5% Annual Increase
Biotechnology Development Contract 200,000 200,000 200,000 200,000 200,000 No Change
Operating Expenses - New Addition - - 60,000 63,000 66,000 $5/s.f. X 12,000 s.f. w/ 5% increase
Sub-total $ 581,000 $ 678,000 $ 806,000 $ 829,000 $ 853,000
Capital Expenses-
Fence Construction $ 110,000 $ - $ - $ - $ - Under Contract
A & E Services - Annex Design 250,000 173,000 - - - Per Project Budget - paid over 15 months
Annual Debt Service (est on $4MM @ 5%) - 220,000 220,000 220,000 220,000 4% tax-exempt rate on $3,000,000 for 20yrs. (Shell & Alt. 1)
Equipment Acquisition - New Addition - 100,000 - - - Initial classroom equipment only
Sub-total $ 360,000 $ 493,000 $ 220,000 $ 220,000 $ 220,000
Total Expenditures $ 941,000 $ 1,171,000 $ 1,026,000 $ 1,049,000 $ 1,073,000
Ending Balance Available $ 1,052,000 $ 861,000 $ 886,000 $ 916,000 $ 921,000
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Inducement Resolution

REGULAR MEETING OF THE COUNTY COMMISSION
OF CABELL COUNTY, WEST VIRGINIA

RESOLUTION

WHEREAS, The County Commission of Cabell County, a public corporation and political
subdivision of the State of West Virginia (the “County Commission” or the “Issuer”), proposes to

assistinfinaneingeertain————————and-te-provide financing for the design, construction;
improvement, repovation—and equipping of a 16,000 gross square foot eertainAnnex to the existing

Marshall University Forensic Science Center located in Cabell
County, West Virginia and owned by the Marshall University  Research
Corporation , a West Virginia nonprofit corporation, (the

“Company-Company), together with all necessary appurtenances and related facilities (collectively,
the “Project”), located or to be located within Cabell County, for the CompanyCempany, in order to
stimulate increased economic development activity associated with the Center’s programs, maintain
existing employment and student enrollment and foster increased employment through the

development of new and expanded forensic-based programs and previde—and retainneeded
————— andto—provide—and retain—employment—and-business opportunities in Cabell

County;

WHEREAS., The Marshall University Research Corporation was established by the West
Virginia Legislature to stimulate economic development activity and create local and regional
employment by assisting Marshall University in securing externally sponsored grants and contracts,
facilitating the research and service activities contemplated thereunder and translating such
activities into long-term economic development opportunities in the region it serves;

WHEREAS, The Marshall University Research Corporation as a non-governmental entity
lacks the ability to provide the necessary project funding for this public project through the issuance
of tax-exempt debt on its own accord;

WHEREAS, the cost of the Project to be financed in part by the issuance of Commercial
Development Revenue Bonds (the “Bonds”) in an amount not to exceed $3,000,000 by the Issuer
under and pursuant to the “industrial Development and Commercial Development Bond Act” of the
State of West Virginia” (Chapter 13, Article 2C of the West Virginia Code of 1931, as amended,
herein called the “Act”) without cost, expense or financial liability or obligation of the Issuer;

WHEREAS, the Issuer has found and determined that the Project will benefit the happiness,
right of gainful employment, general welfare and economy of Cabell County and is necessary and
appropriate in the public interest of Cabell County and the citizens and residents of Cabell County
and such financing is for a public purpose of Cabell County;

WHEREAS, it is intended that this Resolution shall constitute a “bond resolution or some
other official action” toward the issuance of the Bonds under the Regulations prescribed by the
United States Treasury Department in connection with Section 103 of the Internal Revenue Code of
1986, as amended (the “Code”);
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WHEREAS, the Bonds shall be payable solely from loan repayment proceeds, rental
charges -erand other revenues to be derived from the sale or leasing of the Project or borrowing on
account thereof, under and pursuant to a loan agreement (the “Loan Agreement”) to be entered into
between the County Commission and the Companythe-Cempany; and

WHEREAS, it is now necessary to provide for the preparation of a Trust Indenture, Loan
Agreement and other documents with respect to the issuance and sale of said Bonds;

NOW, THEREFORE, BE IT RESOLVED by the County Commission of Cabell County,
West Virginia, as follows:

1. It is hereby found and determined, subject to a public hearing to be held prior to
issuance of the Bonds, that the Bonds should be issued, that the financing of the Project for the
Company is a public purpose of Cabell County and is in the public interest and that the Project
constitutes a “Commercial” project under the Act.

2. There are hereby authorized to be issued and the County Commission hereby
determines to issue, pursuant to the Act, its Revenue Bonds, if so requested by the Company, in an
aggregate principal amount to be agreed upon by the County Commission and the Company, not to
exceed $3,000,000, and to expend the proceeds to finance certain existing taxable debt of the
Company, to pay the cost of the Project, including all costs incurred by or for the County
Commission in connection with the issuance of the Bonds, such Bonds to be secured by and payable
from the revenues to be derived by the County Commission under the terms of a Loan Agreement to
be entered into between the County Commission and the Company and which may be additionally
secured by such instruments as the Company and the Issuer shall agree to.

3. The Bonds shall bear such dates, mature at such time or times, bear interest at such
rate or rates and contain such other terms and provisions as shall be determined by subsequent
action of the County Commission and approved by the Company, and shall be limited obligations of
the County Commission in accordance with the Act, and it is expressly provided that any and all
Bonds and the interest thereon, as may be so issued, shall in no way constitute or become an
indebtedness of the County Commission and shall never give rise to any pecuniary liability of the
County Commission.

4. The Project shall be owned by the Company and financed pursuant to a Loan
Agreement between the Company and the County Commission, the terms of the Loan Agreement to
be mutually agreed upon by the Company and the county Commission, and which shall provide that
the Company will be obligated to make payments sufficient to pay the principal of and interest and
redemption premium, if any, on the Bonds as and when the same shall become due and payable, and
the charges of the Trustee under the Trust Indenture (the “Indenture”), which shall be made by and
between the County Commission and a trustee, upon the Project to secure payment of the Bonds
and the interest thereon, and the fees and charges of the Trustee and the Paying Agent on the Bonds
(if any).

5. Such rulings, approvals, consents, certificates of compliance, opinions of counsel
and other instruments and proceeding satisfactory to the Company and to the County Commission
as to such matters with respect to the Bonds and the tax exemption of interest thereon, the
Indenture, the Loan Agreement and other necessary documents as shall be specified by the
Company and the County Commission shall have been obtained from such governmental and
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nongovernmental agencies and entities as may have or assert competence or jurisdiction over or
interest in matters pertinent thereto and to the Project and shall be in full force and effect at the time
of the issuance of the Bonds.

6. The Resolution is an affirmative official action of the County Commission toward
the issuance of the Bonds as contemplated herein in accordance with the purposes of the laws of
West Virginia and the United States Treasury Regulations under the Code, and it is understood that
the Company may rely upon this Resolution in commencing with the Project and providing
temporary financing therefor.

7. The law firm of , Huntington, West Virginia, is
hereby appointed bond counsel in connection with the issuance and sale of such Bonds, and said
firm is hereby authorized and directed to act in such capacity in the preparation of the Indenture,
Loan Agreement and other documents necessary for the authorization, issuance and sale of said
Bonds, subject to submission of all such documents to the designated attorney for the County
Commission. The fees and charges of said firm and the designated attorney for the County
Commission shall be payable only from the proceeds of sale of the Bonds or otherwise by the
Company.

8. The members of the County Commission and the Issuer shall not have any expense,
financial liability or financial obligation of any kind in connection with such Bond issue except as
shall be reimbursed by the Company.

0. This Resolution shall become effective immediately.
10. The President or the Clerk of the County Commission is authorized to certify copies
of this Resolution as required and the Clerk of the County Commission is authorized to affix the

official seal of the County Commission to such certification and to attest the same.

Adopted this day of ,

President, The County Commission of Cabell County

ATTEST:

Clerk
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CERTIFICATION

Certified a true, correct and complete copy of a Resolution duly adopted by The County
Commission of Cabell County, West Virginia, at a regular meeting of the County Commission
held at 10:00 a.m. on , pursuant to property notice, at which meeting a
quorum was present and acting throughout, and which Resolution has not been amended,
modified or revoked as of the date hereof.

Dated this day of ,

[SEAL}

Clerk
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MARSHALL UNIVERSITY BOARD OF GOVERNORS
January 23, 2008

ITEM: Quarterly Financials — September 30, 2007
COMMITTEE: Finance and Audit Committee
RECOMMENDED RESOLUTION: Resolved, that the Marshall University

Board of Governors receives the Quarterly
Financial/Budget Report for the three
months ending September 30, 2007 and
September 30, 2006.

STAFF MEMBER: Anita Lockridge

Senior Vice President for Finance & Administration

BACKGROUND:

The quarterly financial statements for the period ending September 30, 2007 are attached.



QUARTERLY FINANCIAL/BUDGET REPORT

FOR THE THREE MONTHS ENDING
SEPTEMBER 30, 2007
AND
SEPTEMBER 30, 2006

ANITA LOCKRIDGE, CPA

SENIOR VICE PRESIDENT
FOR

FINANCE & ADMINISTRATION

JANUARY 23, 2008




MARSHALL UNIVERSITY

Quarterly Financial/Budget Report

I. Executive Summary

Il. Certification of the Chief Financial Officer

1. Quarterly Financial Reports
» Statement of Net Assets 2-3
» Statement of Revenues, Expenses and
Changes in Net Assets [SRECNA] 4-5

IV. Comparison, Statement of Revenues & Expenditures



QUARTERLY EXECUTIVE SUMMARY

The University continues to implement and reevaluate strategic initiatives to increase
revenue and control expenses. Although E-Course enrollment continues to experience
growth, the University maintains focus on revenue maximization through extensive
recruitment and retention efforts targeted towards first-time freshman and returning students.

As a result of Governmental Accounting Standards Board Statement 45 (GASB 45), the
University is required to record the full cost of other post employment benefits in the
financial statements; this includes sick leave that converts to payment of insurance premiums
for applicable employees upon retirement. Not only does this mandate impact current fiscal
year expenses and liabilities, it also has the potential to affect future fiscal years more
extensively.

Additionally, the debt on bonds outstanding for the Memorial Student Center was satisfied
during the first quarter of Fiscal Year 2008.

CERTIFICATION OF CHIEF FINANCIAL OFFICER

To the best of my knowledge, the combined Statement of Net Assets (SNA) and Statement of
Revenues, Expenditures, and Changes in Net Assets (SRECNA) as of and for the three months ending
September 30, 2007 present fairly the financial position and results of operations of Marshall
University and its component units.

These statements have been prepared utilizing the modified cash basis of accounting. This
presentation differs from the full accrual basis, as presented in the Institution’s annual audit reports, in
that all timing accruals and cutoffs have not been included. Reasonable efforts have been made to
include all amounts necessary for fair presentation and we are not aware of any material
modifications that should be made to these statements in order for them to be in conformity with the
modified cash basis of accounting.

These reports are intended solely for the information and use of the Marshall University Board of
Governors and the management of Marshall University.

¢ “‘:—;; = ;/‘( T {“‘[‘-«éﬂﬂ({{égﬂq
Anita Lockridge, CPA
Senior Vice President for Finance & Administration
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MARSHALL UNIVERSITY

COMBINED STATEMENTS OF NET ASSETS
September 30, 2007 and September 30, 2006

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Accounts receivable - net
Loans receivable
Inventories
Other current assets

Total current assets

NONCURRENT ASSETS:
Cash and cash equilvalents
Accounts receivable
Loans receivable - net of allowance
Investments
Other assets
Capital assets - net

Total noncurrent assets

TOTAL
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In Dollars

As of September 30

June 30 2007

FY 2008 FY 2007 FY2007
74,018,610 68,087,996 64,719,913
10,630,979 10,855,345 11,981,922

786,926 800,515 785,684
812,697 781,212 812,697
108,272 401,672 386,876
86,357,484 80,926,740 78,687,092
4,838,062 4,273,503 4,838,061
3,666,248 1,732,641 3,666,248
6,143,901 6,370,081 6,244,981
11,245,235 11,074,748 11,342,246
1,217,322 2,267,143 1,217,322

320,773,202 307,539,534 320,126,245

347,883,970 333,257,650 347,435,103

434,241,454 414,184,390 426,122,195




MARSHALL UNIVERSITY <Cont.>
COMBINED STATEMENTS OF NET ASSETS
September 30, 2007and September 30, 2006
In Dollars
As of September 30 June 30 2007
FY 2008 FY 2007 FY2007
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts payable 4,023,964 3,521,360 4,568,491
Accrued liabilities 1,442,486 1,772,529 6,167,953
Deferred revenue 3,129,519 2,382,587 8,473,610
Deposits 636,583 546,683 636,583
Compensated absences - current portion 5,733,669 5,933,774 6,222,462
Debt obligation to Commission - current portion 3,097,400 1,426,238 3,097,400
Capital lease obligations - current portion 1,048,056 768,797 1,048,056
Bonds payable - current portion 1,000,000 1,160,000 1,205,000
Total current liabilities 20,111,677 17,511,968 31,419,555
NONCURRENT LIABILITIES:
Notes payable 41,633 47,715 41,633
Advances from federal sponsors 6,465,732 6,683,612 6,601,954
Other Noncurrent Liabilities 4,534,425 2,200,976 4,534,425
Compensated absences 2,171,664 10,846,839 10,953,715
Other Poste Employment Benefits (OPEB) 382,088
Debt obligation to Commission 31,604,700 35,415,800 33,153,400
Capital lease obligations 9,527,752 10,789,802 9,850,888
Bonds payable 42,820,000 44,240,000 43,035,000
Total noncurrent liablities 97,547,994 110,224,744 108,171,015
Total liablilities 117,659,671 127,736,712 139,590,570
NET ASSETS:
Invested in capital assets - net of related debt 236,118,600 218,981,427 233,179,806
Restricted for:
Nonexpendable 176,000 176,000 176,000
Expendable:
Scholarships 396,310 32,819 93,583
Sponsored projects 12,017,418 10,226,392 11,248,706
Loans 2,445,336 2,146,214 2,457,684
Capital projects 233,692 212,900 154,648
Debt service 136,267 541,038 554,079
Total restricted expendable 15,229,023 13,159,363 14,508,700
Unrestricted 65,058,160 54,130,888 38,667,119
Total net assets 316,581,783 286,447,678 286,531,625
TOTAL 434,241,454 414,184,390 426,122,195
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MARSHALL UNIVERSITY

COMBINED STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS
For the three months ending September 30, 2007 and September 30, 2006

FY 2008 FY 2007
OPERATING REVENUES:
Student tuition and fees - net of scholarship allowance $ 22,426,634 $ 22,249,184
Contracts and grants:
Federal 13,286,132 11,063,052
State 7,011,899 7,933,319
Local 275,312 254,421
Private 2,162,669 2,456,146
Interest on student loans receivable 453 1,306
Sales and services of educational activities 80,660 72,478
Auxiliary enterprise revenue - net scholarship allowance 12,179,090 10,068,226
Other operating revenues 2,113,877 1,676,204
Total operating revenues $ 59,536,726 $ 55,774,336
OPERATING EXPENSES:
Instruction $ 15,783,816 $ 15,435,747
Research 5,671,307 4,864,935
Public Service 3,572,382 3,471,651
Academic Support 4,321,644 4,267,822
Student Services 2,450,639 2,708,047
General institutional support 4,113,435 4,230,953
Operation and maintenance of plant 3,199,426 3,005,235
Student Financial Aid 7,466,254 6,579,069
Auxiliary Enterprises 7,057,574 6,025,391
Depreciation 3,454,251 3,262,766
Other 172,492 174,437
Total operating expenses $ 57,263,220 $ 54,026,053
OPERATING INCOME/(LOSS) $ 2,273,506 $ 1,748,283
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MARSHALL UNIVERSITY <Cont.>
COMBINED STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS
For the three months ending September 30, 2007 and September 30, 2006
FY 2008 FY 2007
NONOPERATING REVENUES (EXPENSES)
State appropriations $ 16,420,252 16,037,997
Gifts 410,640 128,052
Investment income 660,671 815,823
Interest on indebtedness (656,089) (632,802)
Fees assessed by the Commission for debt service (822,889) (979,457)
Other nonoperating revenues (expenses) - net (18,708) 10,001
Net nonoperating revenues $ 15,993,877 15,379,614
INCOME BEFORE OTHER REVENUES, EXPENSES,

GAINS, OR LOSSES $ 18,267,383 17,127,897
CAPITAL GRANTS AND GIFTS $ 78,001 4,014,632
CAPITAL PROJECTS AND BOND PROCEEDS FROM THE

COMMISSION $ 2,504,990 2,130,535
CUMULATIVE EFFECT OF ACCOUNTING CHANGE $ 9,199,784
INCREASE IN NET ASSETS BEFORE TRANSFERS $ 30,050,158 23,273,064
TRANSFERS OF ASSETS FROM THE COMMISSION $ - -
INCREASE IN NET ASSETS $ 30,050,158 23,273,064
NET ASSETS - Beginning of year $ 286,531,625 263,174,614
NET ASSETS - End of quarter $ 316,581,783 286,447,678
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Operating revenues:

Student Tuition and Fees (net)
Federal Grants and Contracts

State Grants and Contracts

Local Grants and Contracts

Private Grants and Contracts
Interest on Loans Receivable
Sales-Services Educational Activities
Auxiliary Enterprise Revenue

Other Operating Revenues

Total Operating Revenues

Nonoperating Revenues

State appropriations

Gifts

Investment Income

Other nonoperating revenues
Total Nonoperating Revenues

Total Revenues

Operating expenses:

Instruction

Research

Public Service

Academic Support

Student Services

General Institutional Support
Operation & Maintenance of Plant
Student Aid Scholarship/Fellowship
Auxiliary Enterprises

Depreciation

Other Operating Expense

Total Operating expenses
Interest on indebtedness

Fees retained by Commission (nonop)
Other nonoperating expenses

Total Nonoperating expenses
Total Expenses

Increase/Decrease in Net Assets
Before other items

Marshall University
Revenue and Expense Comparison Report
As of September 30, 2007

In Thousands

Quarter Quarter Approved Year-to-Date Prior
Ending Ending Quarter Year-to-Date  Year-to-Date  Year-to-Date Annual to Budget YTD% YTD%
9-30-07 9-30-06 Difference 9-30-07 9-30-06 Difference Budget Difference Budget Budget
$ 22427 $ 22,249 $ 178 || $ 22,427 % 22,249 % 178 $ 53582 $ (31,155) 41.9% 42.8%
13,286 11,063 2,223 13,286 11,063 2,223 39,000 (25,714) 34.1%  28.4%
7,012 7,933 (921) 7,012 7,933 (921) 14,000 (6,988) 50.1%  56.7%
275 255 20 275 255 20 800 (525) 34.4%  31.9%
2,163 2,456 (293) 2,163 2,456 (293) 14,000 (11,837) 15.5% 17.5%
1 1 - 1 1 - 100 (99) 1.0% 1.0%
80 73 7 80 73 7 300 (220) 26.7%  24.3%
12,179 10,068 2,111 12,179 10,068 2,111 25,500 (13,321) 47.8%  40.3%
2,114 1,676 438 2,114 1,676 438 11,478 (9,364) 18.4% 14.6%
$ 59537 $ 55774 $ 3,763 || $ 59,537 $ 55,774  $ 3,763 $158,760 $  (99,223) 37.5%  35.6%
$ - $ -
$ 16,420 $ 16,038 $ 382 $ 16,420 $ 16,038 $ 382 $ 67910 $ (51,490) 24.2%  24.2%
410 128 282 410 128 282 500 (90) 82.0%  25.6%
661 816 (155) 661 816 (155) 2,300 (1,639) 28.7%  35.5%
- 10 (10) - 10 (10) -

$ 17,491 $ 16,992 $ 499 | $ 17,491 $ 16,992  $ 499 $ 70,710 $  (53,219) 24.7%  24.8%
$ 77,028 $ 72,766 $ 4262 3% 77,028 $ 72,766 $ 4,262 $229,470 $ (152,442) 33.6%  32.3%
$ 15,784 $ 15,436 $ 348 | $ 15,784  $ 15,436 $ 348 $ 78,000 $ (62,216) 20.2%  20.2%
5,671 4,865 806 5,671 4,865 806 17,500 (11,829) 32.4%  28.4%
3,572 3,472 100 3,572 3,472 100 15,500 (11,928) 23.0%  22.4%
4,322 4,268 54 4,322 4,268 54 17,340 (13,018) 249%  25.1%
2,451 2,708 (257) 2,451 2,708 (257) 11,500 (9,049) 21.3%  24.0%
4,113 4,231 (118) 4,113 4,231 (118) 16,830 (12,717) 24.4%  25.6%
3,200 3,005 195 3,200 3,005 195 12,000 (8,800) 26.7%  25.5%
7,466 6,579 887 7,466 6,579 887 16,000 (8,534) 46.7%  42.4%
7,058 6,025 1,033 7,058 6,025 1,033 25,500 (18,442) 27.7%  24.1%
3,454 3,263 191 3,454 3,263 191 13,500 (10,046) 25.6%  24.6%
172 174 (2 172 174 (2) 800 (628) 21.5%  21.8%
$ 57,263 $ 54,026 3237 || $ 57,263 54,026 3,237 $224,470 $ (167,207) 25.5%  24.5%
$ 656 $ 633 $ 231 % 656 % 633 23 $ 2800 $ (2,144) 23.4%  22.6%
823 979 (156) 823 979 (156) 2,200 (1,377) 37.4%  445%

19 - 19 19 - 19 - 19
$ 1498 $ 1612 $ (114 $ 1,498 % 1612  $ (114) | $ 5,000 $ (3,502) 30.0%  32.2%
$ 58,761 $ 55,638 $ 3123 $ 58,761  $ 55,638 3 3,123 $229,470 $ (170,709) 25.6%  24.7%

$ 18,267 $ 17,128 $ 1139 3 18,267  $ 17,128  $ 1,139 $ - 8 18,267
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Marshall University Board of Governors
Meeting of January 23, 2008

ITEM: Investment Earnings Update
COMMITTEE: Finance, Audit, Investment Committee
RECOMMENDED ACTION: Resolved, that the Board of Governors receives

the Investment Earnings Report for the period of
ending November 30, 2007.

STAFF MEMBER: Anita Lockridge

Senior Vice President for Finance & Administration

BACKGROUND:

Effective March 1, 2006, the University, through the Marshall University Foundation, began
investing funds with CommonFund. The attached graphs present the performance of the
funds invested for the period ending November 30, 2007.



MARSHALL UNIVERSITY

INVESTMENT UPDATE THROUGH NOVEMBER 30, 2007

INVESTMENT RETURNS

3 Months Ended November 30, 2007
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Investment Returns {Cont.}

Percent
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MARSHALL UNIVERSITY
INVESTMENT UPDATE THROUGH NOVEMBER 30, 2007

INVESTM ENT YIELDS

3 Months Ended November 30, 2007
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Investment Yields {Cont.}

Percent
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Marshall University
Investment Performance Report

State Investment Pool

CommonFund Short-Term

CommonFund Equity

CommonFund Bond

Portfolio Total

30-Nov-07
< ---e- Current QTD ----- > < - Fiscal YTD ----- > < --e- Life to Date ----- >
Period End Annualized Annualized Annualized
Portfolio Share Balance Total Return Yield Total Return Yield Total Return Yield

$ 50,358,424 $ 501,374 3.77% $ 808,264 4.04% $ 3,263,442 4.70%

5,572,841 58,980 4.26% $ 102,406 4.42% $ 531,785 4.89%

5,931,559 218,554 14.63% $ 153,494 6.26% $ 1,141,559 12.11%

2,479,475 90,542 14.91% $ 130,729 12.79% $ 269,475 6.83%

$ 64,342,299 $ 869,450 5.18% $ 1,194,893 4.63% $ 5,206,261 5.55%

QTD = 3 months
Fiscal YTD =5 months
Life TD = 21 months

Investment Update as of November 30, 2007
Page 6 of 6

NOTE : Yields represent the historical activity only and are not indicative of future performance.




Marshall University Board of Governors
Meeting of January 23, 2008

ITEM: New Majors in the College of Liberal Arts
COMMITTEE:
RECOMMENDATION: Resolved, That the Marshall University Board

of Governors approve the following new majors
to be offered in the College of Liberal Arts:
Japanese, French, German, and Spanish.

STAFF MEMBER: Dr. Sarah N. Denman
BACKGROUND:

SR-06-07-25 CC

Action Requested: Addition of a major in French

Rationale: Corrective actions requested by Academic Affairs as the areas of emphasis
of Spanish, French and German each have a distinct curriculum and share no
coursework.

Curriculum: 30 semester hours with 21 hours in courses numbered above 204 and must
include 9 hours of courses at the 400 level; one 3-hour course of French culture or
literature in translation will be allowed to count towards the completion of the required
hours for the major. FRN 101, 102, 112, 203, 204, 305/306, 315/316, 323/324, 240,
335/336, 304, 317/318, 401, 402, 403, 404.

Action Requested: Addition of a major in German

Rationale: Corrective actions requested by Academic Affairs as the areas of emphasis
of Spanish, French and German each have a distinct curriculum and share no
coursework.

Curriculum: 33 semester hours with 21 hours in courses numbered above 204 and must
include 9 hours of courses at the 400 level; two 3-hour courses of German culture or
literature in translation will be allowed to count towards the completion of the required
hours for the major. GER 101, 102, 203, 204, 315, 316, 240, 280-283, 301, 302, 405,
406, 417, 418, 480-483.

Action Requested: Addition of a major in Spanish

Rationale: Corrective actions requested by Academic Affairs as the areas of emphasis
of Spanish, French and German each have a distinct curriculum and share no
coursework.

Curriculum: 30 semester hours with 21 hours in courses numbered above 204 and must
include 9 hours of courses at the 400 level. SPN 101, 102, 112, 203, 204, 305/306, 307,
315/316, 323/324, 335, 336, 411, 412, 413, 414, 415, 416, 417/418, 433, 444, 435, 436.

SR-07-08-(09) 40 CC

Action Requested: Addition of a Major in Japanese

Rationale: The demand for this language has been increasing in the last few years. We
have over 100 students enrolled in the basic Japanese language courses and more




students are requesting the possibility of majoring in the language.
Department: Modern Languages

Curriculum: 30 semester hours in the language. 21 hours must be in courses numbered
above 204 and must include nine hours of courses at the 400 level. Two 3-hour courses
of Japanese culture or literature in translation will be allowed to count towards the
completion of the required hours for the major. Level I: JPN 101, 102, 203, 204, 280-
283. Level II: JPN 305, 315, 325. Level Ill: JPN 240, 335, 403. Level IV: JPN 304, 401,
402, 480-483, 485-488.

New Resources Required: No additional resources needed (I would like to use an
electric classroom).

Statement of Non-Duplication: This field of study does not duplicate any other current
program at the University.

(SR-06-07-25 CC, Approved by Faculty Senate, May 3, 2007 and President Kopp
on May 9, 2007; SR-07-08-(09) 40 CC Approved by Faculty Senate Dec. 6, 2007,
and President Kopp on Dec. 17, 2007.)





