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M O H A M M A D  A M I N U L  K A R I M  
Marshall University 

Division of Finance and Economics, Corbly Hall 259 
1 John Marshall Dr., Huntington, WV 25755 

Phone: (304) 696-2709 (office) Fax: (304) 696-3662 
Email: karim.aminul@gmail.com, karimm@marshall.edu. 

 
AREAS OF INTEREST 

    Research: Empirical Corporate Finance, and International Finance. 
    Teaching: International Finance, Corporate Finance, Investments, and Financial Analysis & Valuation. 

EDUCATION 
 Ph.D. (Finance)                                                                                                                      
   Dept. of Economics & Finance, College of Business, University of Texas at El Paso. 

August 2012 

 MBA, Finance                                                                                                                              
   Miller College of Business, Ball State University, Muncie, Indiana. 

July 2008 

 Diploma in Computer Science and Applications (DCSA)                                                              
   Bangladesh Open University, Bangladesh 

Dec 2001 

 MBA, Finance                                                                                                                            
   University of Chittagong, Bangladesh. 

May 2000 

 BBA, Finance.                                                                                                                              
   University of Chittagong, Bangladesh. 

Aug 1998 

WORK EXPERIENCE  
 Associate Professor of Finance, Marshall University, West Virginia   
 Assistant Professor of Finance, Marshall University, West Virginia              
 Assistant Professor of Finance                                                                                     

Lecturer                                                                                                         
    Department of Finance & Banking, University of Chittagong, Bangladesh     

 Aug 2018 –  Till date 
Aug 2012 – May 2018  

Jun 2004 – Jul 2006 
Jun 2001 – May 2004 

PUBLICATIONS 
 Published papers: 

1. “Market Reaction to Split Announcements: Rational Response or Behavioral Bias?” with Syed Zaidi 
and R.S. Rathinasamy, Academy of Accounting and Financial Studies Journal, Vol 22, Issue 2, 2018.  

2. “Earnings management surrounding M&A: role of economic development and investor protection” 
with Sayan Sarkar and Shaorong Zhang, Advances in Accounting. Vol. 35, Dec 2016, PP. 207-215, 
doi: http://dx.doi.org/10.1016/j.adiac.2016.10.002 

3. “Do stock splits signal undervaluation”, with Sayan Sarkar, Journal of Behavioral and Experimental 
Finance. Vol. 9, Mar 2016, pp. 119-124.  doi:10.1016/j.jbef.2016.01.004  

4.  “Performance evaluation of two earnings based valuation models in detecting equity mispricing and 
growth option of firms” with Shaorong Zhang, International Journal of Behavioral Accounting and 
Finance. Vol. 5, Nos. 3/4, Nov 2015, pp. 346-373. doi: http://dx.doi.org/10.1504/IJBAF.2015.075348 

5. “Product Market Advertising Effects on the Method of Payment in M&A” with Erik Devos and 
William B. Elliott, Managerial Finance, Vol. 39, No. 4, Mar 2013. pp. 362-383. doi: 
http://dx.doi.org/10.1108/03074351311306184. 
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PUBLICATIONS CONTINUED 
 Non peer reviewed / editorial publications: 

6. “Manufacturing for Global Markets”, Views & Visions, with Haiyang Chen, October (4th 
Quarter/Autumn) 2014. http://www.bowlesrice.com/media/vision/82_ChenandMohammed-
ManufacturingGlobal-AWorldofOpportunity_Fall2014.pdf 

CONFERENCE PRESENTATIONS  
1. Southwestern Finance Association (SWFA) Meetings, March 2017 in Little Rock, AR, “Diversity 

Leadership: Determinants and Performance Consequences” (with Erik Devos, Gabby Flores, and 
Sayan Sarkar). 

2. Southwestern Finance Association (SWFA) Meetings, March, 2017 in Little Rock, AR, “Market 
Reaction to Split Announcements: Rational Response or Behavioral Bias?” (with Elizabeth Devos and 
Rathin Rathinasamy). 

3. Financial Management Association (FMA) Meetings, October, 2016 in Las Vegas, NV, “Earnings 
management surrounding M&A: role of economic development and investor protection” (With Sayan 
Sarkar and Shaorong Zhang). Semifinalist for the best paper award under Corporate Finance category. 

4. Eastern Finance Association (EFA) Meetings April, 2016 in Baltimore, Maryland, “Earnings 
management surrounding M&A: role of economic development and investor protection” (With Sayan 
Sarkar and Shaorong Zhang). 

5. Midwest Finance Association (MFA) Meetings March, 2016 in Atlanta, Georgia, “Earnings 
management surrounding M&A: role of economic development and investor protection” (With Sayan 
Sarkar and Shaorong Zhang). 

6. Midwest Finance Association (MFA) Meetings March, 2014 in Orlando, Florida, “An empirical 
assessment of earnings based valuation models in detecting equity mispricing and growth options” 
(With Erik Devos and William B. Elliott). 

7. Eastern Finance Association (EFA) Meetings April, 2012 in Boston, MA, “ Stock split announcement 
returns, growth opportunities and mispricing” (With Erik Devos and William B. Elliott) 

8. Financial Management Association (FMA) Meetings, October, 2011 in Denver, Colorado, “Stock split 
announcement returns, growth opportunities and mispricing” (With Erik Devos and William B. 
Elliott). 

SUBMITTED, WOKING PAPERS, & WORK-IN-PROGRESS 

 Working papers 
1. “Diversity Leadership: Determinants and Performance Consequences” with Erik Devos, Gabby 

Flores, and Sayan Sarkar. 
2.  “Zero leverage puzzle and payout policy” with Erik Devos and Sayan Sarkar (a version of this paper 

was part of Dr. Sarkar’s Ph.D. dissertation at University of Texas at El Paso). 
3. “Read the footnotes! Auditor quality, earnings persistence, and the number of footnotes in 10Ks” 

with Erik Devos and Sayan Sarkar (a version of this paper was part of Dr. Sarkar’s Ph.D. dissertation 
at University of Texas at El Paso) 

4. Factors Predicting Information Technology Governance Roles in Audit Committee Charters with 
Nancy Lankton and Jean Price 

5. Do share repurchases signal mispricing? Evidence from market reactions to repurchase 
announcements. 

 Work in progresses 
1.  “Asset impairment based earnings management.” with Alessandro Ala 
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COURSES TAUGHT  
 Marshall University 

 
 
 
 

 

 University of Texas at El Paso. 
 
 
 

 

 University of Chittagong, Bangladesh. 

Principles of Finance (FIN323)  
International Financial Management (FIN440) 
Principles of Business Finance (FIN510) 
FINRA Series 7 Prep. Course (FIN432/FIN532) 
Financial Management (FIN620) 
Multinational Financial Management (FIN630) 

Microeconomics (ECON2304) 
Business Finance (FIN3310) 
Investments (FIN3315). 
Managerial Finance (FIN 4310) 
International Finance (FIN4325) 

Managerial Finance 
Business Statistics 
Business Mathematics 

TEACHING CERTIFICATIONS & INITIATIVES 
 Edward Jones® sponsored FINRA Series 7 exam course instructor                                                 
 The Center for Teaching & Learning Course Design Workshop, Marshall University                     
 Quality Matters® Independent Applying the QM Rubric (APPQMR) workshop                     
 Technology Enhanced Classroom Initiative (TECI) workshop, Marshall University                                                                       
 Certificate of College Teaching, University of Texas at El Paso.                                               

2015 
2015  

April 2015 
2013 

Oct 2011     

HONORS AND AWARDS 
 Robert P. Alexander Faculty Award for Excellence in Research,  

Lewis College of Business, Marshall University 
 College of Business Summer Research Award, Marshall University, WV.                                                           
 Summer Research Grant, Marshall University, WV.                                                                
 Roy and Keith Chapman Graduate Scholarship Award 

University of Texas at El Paso. 
 Dean’s Citation for Academic Excellence and Outstanding MBA Graduate                                

Ball State University, Indiana, USA. 
 Rotary Ambassadorial Scholarship Award 2006-07, USA.                                    
 University of Chittagong Merit Scholarship Award, Bangladesh.                          

2018  
 

2015, 2017 
2013, 2015, 2017 
2010-11, 2011-12 

 
July 2008 

 
2006 – 2007 
1994 – 1998 

SERVICES 
 Member, Undergraduate Curriculum Committee, LCOB, Marshall University 
 Chair, Division Recruitment Committee, Marshall University 
 Member, Global Education Task Force, LCOB, Marshall University 
 Member, MBA Assurance of Learning (AOL) Taskforce, LCOB, Marshall 

University 
 Member, Continuous Improvement Committee, LCOB, Marshall University   
 Member, Policy Development Committee, LCOB, Marshall University                      
 Member, SCORES (Search Committee on Recognizing Excellent Students)            

                

Aug 2018 – Present 
June 2018-July 2018 

Jan 2018 – Present 
Aug 2017 – Present 

 
Aug 2016 – May 2018 
Aug 2015 – May 2017  

Aug 2012 - Present 
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SERVICES CONTINUED 
 Member, Assurance of Learning (AOL) and Lumina Project                                    

Division of Finance & Economics, LCOB, Marshall University 
 Co-Chair, Trading & Data Analytics Room Task Force 

LCOB, Marshall University                   
 Member, Graduate program work group, LCOB, Marshall University                
 Member, Research Committee, LCOB, Marshall University                                  
 Member, Faculty Mentoring Task Force, LCOB, Marshall University 
 Member, Prepare to Learn Subcommittee, LCOB, Marshall University                  

Aug 2012 – Dec 2017 
 

Nov 2015 – Mar 2016 
 

Sep 2014 – May 2015 
Aug 2014 – May 2015 
Sep 2014 – May 2015 
Nov 2013 – Nov 2013 

BOOKS REVIEWED  
1. Financial Management: Concepts and Applications by Stephen Foerster – Chapter 7 (Time value of 

money: basics and applications), Prentice Hall (2014). Reviewed in September 2014. 

2. International Financial Economics: Corporate Decisions in Global Markets by Thomas J O’Brien, 2nd 
edition, Oxford University Press (2006). – Reviewed in 2012. 

3. International Financial Management by Jeff Madura, 10th edition, South-Western College Pub (2010). 
– Reviewed in 2011. 

AD HOC JOURNAL REVIEWER  
 Managerial Finance  
 Emerging Markets Finance and Trade  

 

PROFESSIONAL CERTIFICATIONS 
 Passed Chartered Financial Analyst® (CFA) level 1                   
 Microsoft Certified Professional (MCP) on Windows 2000 Professional                             

Jan 24, 2017 
Nov 08, 2001 

PROFESSIONAL DEVELOPMENT WORKSHOPS ATTENDEND 
  “Market Access and Market Analysis Tools”:  8 – 9 September, 2004 

Jointly organized by International Trade Center, UNCTAD/WTO, USAID and The Chittagong Chamber 
of Commerce and Industry, Bangladesh. 

PROFESSIONAL MEMBERSHIPS 
 Financial Management Association (FMA) 
 Eastern Finance Association (EFA) 
 Midwest Finance Association (MFA) 
 Beta Gamma Sigma Honor Society                                           

 


